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Comments on assessed work

Assessment comments
Subject: Economics

Component: Internal assessment

Portfolio A
Commentary 1 

Criterion Marks 
awarded

Marks 
available

Comments 

A 2 3 The diagrams are relevant, but they are not fully explained in the context of the 
article sometimes. Some of the labelling and comments are unsupported, such as 
the excess supply. The explanations of marginal social benefit and marginal social 
cost are muddled. 

B 2 2 Relevant economic terminology is used appropriately throughout the 
commentary. 

C 2 3 Relevant economic theory is applied throughout the commentary. The analysis is 
appropriate. However, at times, it is just theoretical and lacks effectiveness for the 
chosen article. There is very little explanation of the actual minimum price, and 
again, excess supply is not supported or likely. 

D 3 3 The key concept of “economic well-being” is identified and the link to the article is 
well explained. Full marks are awarded.

E 2 3 The judgements are supported by some appropriate reasoning, but too often they 
are just theoretical and thus ineffective. So, full marks are not awarded. There is 
no consideration of price elasticity of demand, and some of the other theory is 
unsupported. Two marks are awarded. 

Total 11 14

Commentary 2 

Criterion Marks 
awarded

Marks 
available

Comments 

A 3 3 The diagrams included are relevant, accurate and correctly labelled in relation to 
the chosen article. Full explanations of all the diagrams are given, leading to full 
marks being awarded. 

B 2 2 Relevant terminology for the article is included throughout the commentary and is 
used appropriately. Full marks are awarded. 

C 2 3 Relevant economic theory is applied throughout the article. The analysis is 
appropriate, but at times too theoretical, lacking support from the article, and thus 
not fully effective. The paragraph about asset bubbles is not supported, and the 
word “will” rather than “may” is used too often. 

D 3 3 The key concept of “choice” is identified, and the link to the article is well 
explained. Full marks are awarded. 
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Comments on assessed work

Criterion Marks 
awarded

Marks 
available

Comments 

E 2 3 The judgements are supported by some appropriate reasoning, but too often 
these are theoretical and not supported by the chosen article. Full marks cannot 
be awarded. Just as for the analysis, the evaluation covers economic theory 
unsupported by the article. 

Total 12 14  

Commentary 3 

Criterion Marks 
awarded

Marks 
available

Comments 

A 3 3 One relevant, accurate and correctly labelled diagram is included. There is one 
oversight in the explanation, where “decreased” is written instead of “increased”, 
but the entire explanation and labelling are correct. Full marks are awarded. 

B 2 2 Economic terminology relevant to the article is used appropriately throughout the 
whole commentary. 

C 2 3 Relevant economic theory is applied to the article. The analysis is appropriate but 
tends to be more focused on the diagram rather than the actual article. This makes 
it theoretical and lacking in effectiveness. The analysis makes assumptions that are 
unsupported. Only two marks are awarded. 

D 3 3 The key concept of “intervention” is identified. Throughout the commentary, the 
link between this and the chosen article is fully explained. Full marks are awarded. 

E 2 3 The judgements seem to be more of a summary than an evaluation, although they 
are appropriate even if assumptive. Two marks are awarded. Again, the reasoning 
is assumptive and at times unsupported. 

Total 12 14  

Criterion F (when all three commentaries are marked) 

Marks 
awarded

Marks 
available

Comments 

3 3 All of the three rubric requirements are met. 

Marks awarded from 3 commentaries (out of 42)  35 

Total marks awarded—including criterion F (out of 45)  38 


